YTBEPKAEHO

IIpuka3zom I'eHepabHOro IMpPEKTOPA
000 «YK IloprdesbHbIe HHBECTHLHID)
(ITpuka3 Ne 1506/26-01 ot 15.06.2026 r.)

METOAUKA OINNPEJAEJTEHUA HHBECTUIIUOHHOTI'O ITPO®PNJIA
YYPEAUTEJIA JOBEPUTEJIBHOI'O YIIPABJIEHUSA
OBIIECTBA C OTPAHUYEHHOM OTBETCTBEHHOCTBIO
«YIIPABJIAIOIIAA KOMITAHUSA NIOPT®EJBHBIE NHBECTULIUN»

MockBa
2026



1. [ean nokymeHnTa

Mertoauka omnpeAeNeHUs WHBECTHLHOHHOTO MPO(UIS YUYpeAuTeNs IOBEPUTEIHHOTO
ynpasieHus (nanee — Meroauka) papadorana OOIIeCTBOM ¢ OTpaHUYEHHONW OTBETCTBEHHOCTHIO
«Ymupasisitomas komnanus [loprdenbabie naBecTUIMNY (1anee — OOIECTBO) B COOTBETCTBHU C
TpeOoBaHusAMU [los10KeHNsI O €MHBIX TPEOOBAHUAX K IIPaBUIIAM OCYILLECTBICHUS AEITEIbHOCTU
[0 YIpaBJICHUIO IEHHBIMU OymMaramu, K MOPSAIKY PACKPBITUS YIPaBIsSiolUM HHGOpManuu, a
Takke TpeOOBaHUSAX, HAMPABICHHBIX HAa UCKIIOYEHHE KOHQIMKTAa WHTEPECOB YIPABISAIOIIETO
(yrB. bankom Poccum 03.08.2015 N 482-I1) u ba3zoBoro cranmapTa COBEpIICHHS YIPABJISIOITAM
omnepanuii Ha puHAHCOBOM phIHKE (nanee — CTaHmapT).

Mertoauka pa3paboTana c Lenblo ocymiecTBieHuss OOImEecTBOM JOBEPUTEIHHOTO
yIpaBJIeHUS] IICHHBIMH OyMmMaramMu M JCHEKHBIMH CpEICTBAMHM KIWEHTA Ui JOCTHXKCHHS
MHBECTUIMOHHBIX II€JIe KIMEHTa NpPU COOTBETCTBHUHM YPOBHIO PHUCKAa BO3MOXHBIX YOBITKOB,
CBSI3aHHBIX C JIOBEPUTEIHHBIM YIIPAaBICHHUEM, KOTOPBIE COTJIACEH U CIIOCOOEH HECTH TOT KIUECHT
B COOTBETCTBUU C OIPEEICHHBIM JIJIsl HETO MHBECTULIMOHHBIM IIPOpUIEM.

Metonuka pacnpocTpaHseTcsi Ha HWHBECTHI[MOHHBIE OIEpalid, OCYIIECTBIsIEMble B
paMKax JUIEH3UU MPOPEeCCHOHANBHOIO YYaCTHHKA PhIHKA IIEHHBIX OyMar Ha OCYIIECTBIICHUE
JESTENIbHOCTH 110 YIPABIICHUIO LIEHHBIMU OyMaramu.

2. OcHOBHbIE IOHATHS

JonmycTumblii puCK — onpesiereHHbli O011eCTBOM PUCK, KOTOPBIH COIIaceH U ClocoOeH
Hect KiMeHT, B aOCONIOTHOM MJIM OTHOCHTEIBHOM YHCJIOBOM BBIPAXEHHH HA YCTAHOBJIEHHOM
NHBECTUIIMOHHOM TOPHU30HTE.

NHBecTHIMOHHBIA TOPHU30HT — IIEPHOJ BpPEMEHHU, 32 KOTOPBIA OIPEAEIAIOTCSA
Oxunaemast 10X0JHOCTb U J[OIIyCTUMBIN PUCK.

NuBecTnuMoOHHBIN npoduiab — MHBECTHULHOHHBIE Lienn KimeHTa Ha ONpenesIeHHBIN
IIEPUOJ, BPEMEHU M PHUCK, CBSA3aHHBIM C JOBEPUTEIILHBIM YIPABICHUEM aKTUBAaMHU, KOTOPBII
KnueHT cornaceH u cnocoOeH HECTH B 3TOT MEPUOJT BPEMEHH.

Kament — ropuaumdeckoe wuiau (U3MUECKOE JIMIO, HAMEPEHHOE 3aKIIOYUTh WIH
3amtounBiiee ¢ OOLIECTBOM JOrOBOP JOBEPUTENIHOTO YIPABICHUS B paMKax JIMLIEH3UU
po(hecCHOHANBHOTO yYaCTHHKA PbIHKA LIEHHBIX OyMar Ha OCYIIECTBJIEHHUE AESTEIbHOCTU IO
YIPaBICHUIO [IEHHBIMU OyMaraMu.

O0mecTBo — OO1IECTBO ¢ OTPAaHUYEHHOM OTBETCTBEHHOCTHIO « Y IPaBIAIOIIasi KOMITAHUS
[TopTdenbHble HHBECTULIM.

O:xupaeMasi JOXOAHOCTb - 0XXKMJaeMasi JOXOJHOCTb OT JOBEPUTEIBHOIO YIPABIICHUS,
KoTopas onpezensercs OOLIIECTBOM UCXOJs U3 MHBECTUIMOHHBIX Heneil KnueHnra u ¢ ydetom
JlonmycTuMoro pucka, B YUCJIOBOM BBIPaKEHHUU.

NuBectuunonnsbiii nmoprgens Kiumenra - umymecrtso KimmeHnra, Haxopsmeecs B
JIOBEpUTENbHOM ympasiieHnun OOmiecTBa U 0043aTeNbCTBA, MOAJIEKAIEee HCIIOTHEHHUIO 3a CYET
3TOr0 UMYILECTBA.

AKTHUBBI - JICHE)KHBIE CpelICcTBa W/WiIM lLieHHble Oymaru KimeHTa, mepenaHHble WK
HaXOJAIINECS B JOBEPUTEIBHOM YIIPABIICHUU.

®akTHyecknii puck — puck Knnenra, KoTopslii BKJIoYaeT B ce0si pUCK yOBITKOB, B TOM
quCciie U3MEHEHUs CTOMMOCTH aKTHMBOB, KOTOpbIM HeceT KIMEHT 3a ompeneneHHBId Nepuoj
BpPEMEHH.



3. IMopsinok onpenenenuss MHBeCTUIIHOHHOTO POoduiIs

3.1. Ompenenenne MuBectunmonnoro mnpoduist Kimenra ocymiecTBisieTcss 10 Havaia
COBEpILEHHSI CIENOK IO JIOTOBOPY JIOBEPUTEIBHOrO yIpaBieHHs. HBECTUIIMOHHBIA TPOQHIH
OIIpEEIIAETCS 110 KaX10My JI0TOBOPY JOBEPUTEIILHOTO YIIPABIEHMU S, 3aKII0UeHHOMY ¢ KimneHTom.

3.2. VuBecTHLMOHHBIA MNpOo(UIb ONpeAessieTcss Ha OCHOBAHUHM IPEIOCTaBISIEMOM
Knuentom nHbOpMany, MUHUMAILHBIN TTepeYeHb KOTOpol ycTtaHoBlieH B [Ipunoxkenun Ne 1 u
[Tpunoxenun Ne 2 k Hactosimeid Meroauke (manee — AHKeTa), 3a MCKIIOUEHHEM CIIydaes,
IPEIYyCMOTPEHHBIX HOPMAaTUBHBIMM aKTaMHM WM HacTosuied Meronukoil. OOmiecTBo BIIpaBe
norpeboBatk oT KiMeHTa npeaocTaBieHusi UHBIX CBEICHHM, TIOMUMO yKa3aHHbIX B AHKETe, JUIs
cocTaByieHUs] IHBECTUIIMOHHOTO MPO(UIISL.

OO01IecTBO HE TPOBEPSICT JOCTOBEPHOCTH CBEICHUH, MPEIOCTABICHHBIX KiueHToM st
omnpenenenus ero MuBectunmonnoro npoguisd. B cnyuae, ecnu Kinuent npenocrasun O0mmecTBy
HEIOCTOBEpHYI0 HH(popMaruio ais ompenenenus ero MusectunponHoro mpodwist, KioueHnt
CaMOCTOSITEJIbHO HECET BCE PUCKH, BO3HUKIIME B PE3Yy/IbTaTe JOBEPUTEIBHOIO YIIPABICHMS,
CBSI3aHHBIE C IIPEBbIIIEHUEM YpOoBHsS PaKTHUECKOTO pUcKa HaJl JJomycTUMBIM PUCKOM.

3.3. B cinydae wu3MeHeHHUS CBeJCHUHM, YyKa3aHHbIX B AHKeTe, BIHUSIOLIIMX Ha
WNuBectunimonnslii npoduib, KnueHnt o0s3an B TeueHue 7 pabouyux aHeH MpoMHGOPMUPOBATH
O6mecTBo ¢ nemnpio ycranosieHus O6mecTBoM HoBoro MuBecTuimonHoro npoduis. Bee puckw,
CBsI3aHHBIE C HECBOEBPEMEHHBIM HH(popMmupoBanueM OOmectBa KimeHT npuanMaet Ha ceosl.

3.4. CdhopmupoBannbiii MHBeCcTUIMOHHBI Tpoduis mpenocrasisercs KimeHTy s
corynacoBanus. VHBeCTHIMOHHBIN mpodminbs orpaxkaercs OOIIECTBOM B JIOKYMEHTE,
coctaBiieHHOM 10 ¢opme [lpunoxkenus Ne 3 k Hacrosmedl MeTtoauke, MOJMUCAHHOM
YIOJHOMOYEHHBIM JuIioM OOIiecTBa, cocTaBIieHHOM B OymaxkHoU (opme u (wniu) B opme
3JIEKTPOHHOTO JOKYMEHTa B JIBYX 3K3EMIUIIpax, OJUH M3 KOTOPBIX Meperaercs (HampasiseTcs)
Knuenry, apyroil moJuiexuT XpaHEHHUIO B TEYEHUE CPOKA JEMCTBUS J0rOBOpa J1OBEPUTEIHLHOIO
ynpasieHus ¢ KimeHtom, a Takke B T€UEHUE TPEX JIET CO JIHA €ro MpeKparieHus.

Crnocobel monyuenust cornacusi ot Kumenra ¢ ero HBecTHHMOHHBIM mpoduisem
BKJIIOYAIOT, HO HE OTPAHUYMBAIOTCS CIIEIYIOIINMU

e npenoctasieHne OOmecTBy coriacus JuyHO KiMeHTOM (ero yrnoJHOMOYEHHBIM
MIPE/ICTaBUTENIEM);

e HampaBJIeHUE COTJacus NOCPEICTBOM IOUYTOBON CBSI3U, KyphEPCKOM CITyKO00ii;

e HampaBJIeHHE corjacus B (OpMe 3JIEKTPOHHOTO JOKYMEHTa, MOJIUCAHHOIO
JIEKTPOHHOMN NOJIHUCHIO.

Crnoco0b1 mony4eHnus: coriacus ot KimenTta npu mepecMoTpe ero MHBECTHIIMOHHOTO
npoduis BKIOYAIOT, HO HE OTPAaHUYMBAIOTCS CIEAYIOIUMU:

e npenoctaBienue OOmiecTBy coriacus JInyHO KineHToM (ero ynoJHOMOYEHHBIM
IIPEICTAaBUTENIEM);

® HaIpaBJICHUE COTJIACHS MTOCPEIACTBOM MOUTOBOU CBSA3H, KyphEPCKON CITyKOO0H;

e HampaBleHUE corjacus B (OpMe DIEKTPOHHOTO JIOKYMEHTa, MOJMHCAHHOTO
3JIEKTPOHHOMU MOJIUCHIO.

B cnydae ecnu HOBBIM MHBecTHMIMOHHBIM NpoduIb NpeaycMaTpUBaeT YBEIHUEHUE
Homyctumoro pucka, Knuent o0s3an npenoctaButh OOIIECTBY CBOE COTJIacHe Ha U3MEHEHHBIN
WuBecTuimoHHbIA Tipoduias B TeueHue 10 kaneHgapHBIX JHEW co AHA noiydeHus Kinentom
YBEJIOMJICHHS O IepecMoTpe ero MIHBeCTUIIMOHHOTO TTPOQUIIS.



3.5. OOmiecTBO OCYIISCTBIISET JTOBEPUTEIHHOE YIPABICHHUE IIEHHBIMH Oymaramu H
JEHEKHBIMU cpescTBaMu KineHTa, mpuHUMast Bce 3aBUCAIINE OT HEE pa3yMHbIE MEPBI, UCXOMs U3
YCTaHOBJICHHOTO MIHBECTUIIMOHHOTO TPOQHIIS.

3.6. MuBecTHUMOHHBI TpPOQMIb MEpPecMaTpUBACTCI B CBSA3M C HCTEUCHHEM
WHBECTUIIMOHHOTO TOPU30HTA, & TAK)KE MOXKET OBITh MEepecMOTpeH 1Mo MHUIMaTuBe OOmecTBa
IPU HACTYIIJICHUHU CIIEAYIOIIUX 0OCTOSITENbCTB:

® IIpu U3MEHEHUM cBelleHul o0 KimenTe, yka3aHHbIX B AHKETE;

® [IpM M3MEHEHHUM SKOHOMHYECKOW cutyauuu B Poccuiickoit dexnepaiuu, B TOM
yHclie U3MCHCHHUS KIIFoueBoi ctaBku banka Poccny,

® [IpU U3MEHEHUU PHIHOYHOM CUTYaINH;

e 1pu u3MeHeHuu ba3zoBoro cranjgapra COBEpILIEHHUS YIPABIAIOIIMM OIEpaluil Ha
(MHAHCOBOM pBIHKE;

e IIpM M3MEHEHUM BHYTPEHHErOo CTaHAapTa (CTaHAAPTOB) CaMOpPETYIMPYyEeMOM
OpTaHu3aIH, WICHOM KOTOpoii siBsiercss O011ecTBo;

® IIpHM U3MEHEHUU HOpPMAaTUBHBIX akTOB Poccuiickoit denepanuu;

® [IpuU Iepeaye CPeiCTB B JOBEPUTEIbHOE YIIPABICHUE B pa3Mepe, MPEBbIILAIOIIEM
50 nponeHTOB OT 00beMa paHee NepeJaHHbIX CPEICTB;

® [IpU BBIBOJE CPEJCTB U3 JJOBEPUTEIBHOIO YIPABICHUS B Pa3Mepe, IPEBbIILIAIOIIEM
50 npoueHTOB OT 00beMa CPEACTB, HAXOIAIIUXCS B TOBEPUTEIHHOM YIPaBICHUU
10 COOTBETCTBYIOLEMY JOIOBOPY JOBEPUTEIBHOTO YIIPABICHUS;

® [pU HACTYIUICHUHM HHBIX OOCTOATENbCTB, NAIOIIMX OCHOBaHME I0OJIaraTh, YTO
nevicTByromuii THBeCTUIIMOHHBIN MPO(QUIb HE COOTBETCTBYET MHBECTULIMOHHBIM
nenaMm Knuenra.

[lo tpeboBanuto Kimenta OOuiecTBO NOBTOPHO ompezenseT ero MHBeCTHIIMOHHBIN
npod b Ha OCHOBE PEAOCTABICHHBIX KIIMEHTOM CBEICHUH 00 N3MEHEHHH €T0 HHBECTHIIMOHHBIX
nene. Taxxe OOLIECTBO MOBTOPHO onpeenseT IHBeCTUIIMOHHBIN NpodUIb PU MOTYyYEHUH OT
KnuenTa u (mnm) TpeTbUX JUI CBEJEHUI 00 YMEHBIIEHHHM YPOBHS JAOIMYCTHMMOIO PUCKa 3TOTO
Knuenra.

3.7. lo cornmacoBanuss ¢ KiHMeHTOM NOBTOPHO ONpeAeNeHHOro IHBECTHIIMOHHOTO
npodpmiss OOIIECTBO OCYLIECTBISET JOBEPUTEIbHOE YIIpaBlIeHHE IEHHBIMM OymaramMu u
JEHE)KHBIMU cpeAcTBaMu KiMeHTa B COOTBETCTBMM C IIOCJIEJHUM COIVIACOBAHHBIM C HUM
W HBECTUIIMOHHBIM NPOPHIIEM.

3.8. Ompenenenne VHBECTHIIMOHHOTO TOPWU30HTA, 3HA4YeHHS JlOMycTHMOTro pucCKa,
KOHTPOJIb YpOBHS pucka u ompeaeneHuss OxugaeMoll JOXOJHOCTU OCYIIECTBISIIOTCS B
COOTBETCTBUHU C pasnenamu 4, 5 u 6 HacTosein MeToTuKH.

4. Onpezle.nelme N HBeCTHIIMOHHOIO ropm3oHTa

4.1. VIHBeCTUIIMOHHBIM TOPU3OHT MPU3HAETCS PAaBHBIM OJHOMY TOJy 3a HCKIIOYEHHEM
CJENYIOIIUX CITYyYaeB:
® CpPOK HMHBECTHPOBAaHHS (CPOK IEHCTBUS 3akitoueHHOro ¢ KimeHTtom poroBopa
JIOBEPUTENILHOTO YIIPABJIEHUS) COCTABIISIET MEHEE OHOTO rofa;
e ¢ KnmenTom corimacoBaH HHBECTUITMOHHBIN TOPU30HT O0JIee OTHOTO TO/a.
B cnyuasx, korga Ha mary ompeneneHus VIHBECTHIIMOHHOTO TOPU30HTA CPOK JNECUCTBUS
JIOTOBOpa JOBEPUTEILHOTO YIPABIEHUS COCTABISIET MEHEe OJHOro Toja, VHBECTHUIIMOHHBIN
TOPU30HT MPU3HAETCS PABHBIM CPOKY JIEUCTBHS 10TOBOPA JOBEPUTEILHOIO YIIPaBICHUSI.



4.2. VIHBeCTUIIMOHHBIN TOPU30HT HE MOXKET MPEBBINIATh CPOK, HA KOTOPHIA 3aKITFOYACTCS
JIOTOBOP TI0BEPUTEIBLHOTO YIIPABICHUS.

Ecnn MHBECTULIMOHHBIN TOPU30HT MEHBIIE CPOKA, Ha KOTOPBIA 3aKIIOYAETCsS JOTOBOP
JIOBEPHUTEIBHOTO YympaBieHus, MHBecTHIMOHHBIM mpodmns (Oxumaemas IOXOIHOCTh H
JonycTuMbIil pUCK) oOmpeAesseTcss 3a Kaxabli VHBECTULMOHHBIA TOPU30HT, BXOMISIIMA B
YKa3aHHBIN CPOK.

5. Onpenesenue 3HaueHus1 J[onycTUMOI0 pUCKa M KOHTPOJIb PaKTHYeCKOro pucKa
Kuauenra
5.1. JlomycTuMbIif pUCK — MAaKCUMallbHO BO3MOXKHOE CHH)KEHHE CTOMMOCTHU

NuBectunmonnoro noprdenst Kinuenra B TeueHne MHBECTUIIMOHHOTO TOPU30HTA OTHOCUTEIHHO
CTOMMOCTH MMYILECTBa, cocTapistomniero MuBectunnonnslii moprdens Kiuenra na gary Hagana
WNuBectuiimonHoro ropuzoHTa (6e3 yuéra ¢akropa, CBI3aHHOTO C BBOJOM/BBIBOJIOM aKTHBOB)
onpenensiercss OOIIECTBOM OCPEICTBOM COAIAHCUPOBAHHOM OLICHKU CBEJCHUM, TTOJYUEHHBIX OT
Kiuenra.

5.2. Jlomyctumsblii puck Kimenta Ha VHBECTHMLIMOHHOM T'OPH30HTE OINpEAEseTcs B
OTHOCHUTEJIBHOM BBIPAKEHUU.

OtHocuTenbHas BenuuuHa JlOMyCTUMOTO PUCKA — 3TO NMPEAEIBHO JOIYCTUMBIN pa3smep
yObITKa KineHnra B nmpoueHTax k crouMocTd AKTUBOB KiireHTa, HaXoAsIuXcsl B TIOBEPUTEIbHOM
ynpasiaeHud. CToMMOCTh AKTHUBOB OIpEIENsieTcs B COOTBETCTBUM € METOAMKOW OLIEHKH
CTOMMOCTH OOBEKTOB JOBEPHUTEIBHOTO yrpasieHUs OOIiecTBa, €Ciii HHOE HE MPEeILyCMOTPEHO
JIOTOBOPOM JIOBEPUTENIBHOIO YIIPaBJICHHUS.

5.3. B nemax onpenenenus WuBectunmonnoro npoduins Knmenrta Jlomyctumslii puck
Knuenra onpenensercs OOmecTBoM Ha OCHOBe uToroBoro Oamna. Mrtoroseii  Gamin
pacCUUTBHIBAETCS IYTEM CJIOXKEHUS OalJIOB IO KaXKJIOMY ITapaMeTpy, BelopanHoMy KiimeHntom npu
3aloJHEHUN AHKeThI Juid omnpenenenus MupectunronHoro npoduias Kinuenra, st KoToporo
YCTAHOBJIEH COOTBETCTBYyMOIMH Oamn. JlomycTumbiii puck ompenensercs OOIIECTBOM Kak
BO3MO)XHasi BEJIMYMHA YOBITKOB B IMPOLIEHTAaX OT CTOMMOCTH VHBeCTHMIMOHHOrO mnoptdens
KnuenTa, koTopyto He npeBblcaT yObITkH KnnenTta Ha THBECTUIIMIOHHOM rOpU30HTE.

B 3aBHCHMOCTH OT BETMYMHBI UTOTOBOTO Oaiia OOLIECTBO ONpeAessieT OTHOCUTEIbHYIO
BennunHy [Jonmyctumoro pucka Knuenra:

3HaueHne UTOroBoro dasmia
JomycTuMelii puck
IOpuanueckue nuna duznueckue Iuna
0-45 0-60 He Oosee 10%
46 - 80 61 - 105 He 0oiee 20%
81 -105 106 - 145 He 0oxee 35%
106 u Ooiee 146 u Ooiee He 0oiee 60%

5.4. Nonyctumblii puck KimeHTta, ompeleneHHbII B COOTBETCTBUU C ITYHKTOM 5.3
Hactosimier Mertonuku, otpaxaercs OOmectBom B HMuBectunmonnoMm mnpodune Kimenra
(Mpunoxxenue Ne 3 k HacToseit Metonuke).

5.5. Ecimu Kinmentr He corimaceH ¢ JlomycCTUMBIM  pHUCKOM, OIpPEIEICHHBIM
NuBecturmmonasiM nipodunem Knuenra, OO1ecTBO MOXKET mepecMoTpeTh J[omycTumplii pucK B
CTOPOHY €ro CHW)XXEHMs, IpH OJHOBPEMEHHOM mepecMorpe OXuaaeMoill J0XOTHOCTH,



OPUBOAALIEM K U3MEHeHHI0 IHBecTuMOHHOrO mnpoduias, W K M3MEHEHUIO COCTaBa
WMHBECTUITMOHHOTO TOPTQEIIs.

5.6. YBenuuenme J[lomyctumoro pucka, paccuutaHHoro OOMIECTBOM Ha OCHOBaHUU
JAHHBIX, IpeaocTaBIeHHBIX KiueHtoMm, He momyckaercs 0e3 OJHOBPEMEHHOTO MEpecMOTpa
WHBECTUITMOHHOTO TIPOQIIIS.

5.7. KonTpons @akruueckoro pucka Kiouenra.

5.7.1. OOmecTBO OCYIIECTBISIET KOHTPOJIb COOTBETCTBHS (DakTudyeckoro pucka,
JlomyctuMoMy puCKy, ompeneneHHoMy B HMuBectuuuvoHHoM mpogwuie Knmenrta, mo mepe
HE00XO0IMMOCTH, HO HE PeXe OJIHOr0 pa3a B MECSL, €CIM MEHbIlask IEPUOJUUHOCTb KOHTPOJISI He
YCTaHOBJIEHA JOTOBOPOM JTOBEPUTEIBHOIO YIIPABICHHUS.

Kontpous coorBercTBUs PAKTUUECKOTO PUCKA, JJOIIyCTUMOMY PUCKY, ONPEACICHHOMY B
WMHBecTUIIMOHHOM Tpoduie, HEe OCYIIECTBISIETCSs B OTHOIIEHHMH KIMEHTOB, OT KOTOPBIX
IIOJIyYEHBl YBEJOMJICHUS (pacOpsKEHMsI) O BBIBOJE BCEX aKTHBOB U3 ypasieHusa OOiiecTBa no
COOTBETCTBYIOIIEMY IOTOBOPY IOBEPUTEIBHOTO YIIPABICHUS.

O6wiectBo onpenenser PakTUUECKUI PUCK KIMEHTA IO KaKIOMY OTAEIbHOMY J0rOBOPY
JIOBEPUTENIBHOIO YIIPABJICHUSI KIIMEHTA B OTHOCUTEIIbHOM BBIPAKEHUH.

5.7.2. ®aktnueckuil puck Kimenra Ha IHBECTUIIMOHHOM TOPHU30HTE HE JOJKEH
npeBbImaTh JlomycTUMBIN PUCK, KOTOPBINA OBLT OrpesiesieH B oTHoIeHnn KimenTa.

®axtuyeckuit puck KimeHra paccunThiBaeTCsl CIEAYIOIUM 00pa3oM:

R =100% - (PTV2/PTV1) * 100%,

rue:

R — pasmep ®axrtrueckoro pucka Kimmenra (% ot croumoctu Iloprdens Knuenra),

PTV1 — croumocts AktrBOoB KimenTta Ha naty Havana MHBECTHMLIMOHHOrO ropu3oHTa
(py0.);

PTV2 — croumocTts AxTuBOB Knnenrta Ha gaty npoBepk# (pyo0.)

CroumocTs AKTHBOB ONPENENAETCS B COOTBETCTBUHM ¢ METOIMKON OLEHKH CTOMMOCTHU
00BEKTOB JTOBEPUTEIBHOIO yrpasieHus OOIIecTBa, €Clii HHOE He MPEIyCMOTPEHO J0rOBOPOM
JIOBEPUTENIBHOTO yIIPaBICHHUS.

5.7.3. B cmyuae, ecnmm @DakThyeckwii pPUCK CTajd MpeBHIIATh JlOMycTUMBIA pUCK,
onpezeneHHplii B MHBecTHMOHHOM mnpoduiie, OOLIECTBO CAMOCTOSTENBHO NPEANPUHUMAET
HE0OXO0IUMBbIE MEPHI JJIsl CHUKEHUSI YPOBHS pHcKa 0e3 yBenomieHus: Kinmenra u corinacoBanus ¢
HUM IOpsAJKa JEHCTBUH, €CIIM UHOE HE NIPEAYCMOTPEHO HOPMATUBHBIMU aKTaMU WJIM I0TOBOPOM
JIOBEPUTENBHOTO yIIPaBJICHHUSI.

Crniocob6amMu CHIDKEHUS YPOBHS PUCKA MOTYT CITYKHMTh B TOM YHCIIe (HO HE OTPaHUYHBAsACH)
CJIEIYIOIIAE MEPBI:

e peanu3anus (PUHAHCOBBIX HHCTPYMEHTOB C BBICOKUM pHUCKOM (B cllyyae €ro

IpUEeMIIEMON PHIHOYHOMN JTMKBUIHOCTH);
e jmBepcudukanus mnoprdeneli (PUHAHCOBBIX HMHCTPYMEHTOB B IEJISIX CHIDKCHHS
HECUCTEMATUYECKUX PUCKOB;

®  WHBIC CIIOCOOBI CHUKEHUS YPOBHS PUCKA.

6. Onpenenenune OxuaaemMoii 10X0THOCTH



6.1. Kmuent orpaxkaer B AHKeTe sl ompeneieHus HHBECTUIIMOHHOTO TPOQuIIs
JIOXOJHOCTh OT JIOBEPUTEIHHOTO YIpPABIEHUS, HA KOTOPYID OH PAacCUMUTHIBAEeT. JlOXOTHOCTH
BBIPAXKACTCsI B MMPOIIEHTAX I'OJIOBBIX OT CTOMMOCTH aKTHBOB B YIIPaBIICHUH.

6.2. O0miecTBO aHAM3UPYET U IPUHUMAET BO BHUMaHUE WH(HOPMAIIMIO U3 AHKETHI JIJIs
onpenenenuss MuBectunmonHoro mpodwist.  Omnpenenerue  OXumaeMoll  JTOXOJHOCTH
OCYILECTBIISICTCSI HAa OCHOBAaHMHM WHBECTUIIMOHHBIX Iienieil KimeHTa, SKCHEepTHON OIeHKH
CJIOKUBIICHCS HA PhIHKE KOHBIOHKTYpPHI, IHBECTUIIMOHHOTO TOpU30HTA U JlOMyCTUMOrO pHCKa

Kinenra.
,Z[OHYCTHMLIIZ O)KI/IZ[aeMaH JOXOOHOCTh
pHuCK JI71s1 FopuIMuecKuX JInIL s pu3uvecKux Jui
JI0oXOTHOCTh Ha YPOBHE N
He Oonee . JI0XOTHOCTh Ha YPOBHE KJIFOUEBOI CTaBKU
0 npoueHTHoi ctaBku RUONIA, - 0
10% - 0 banka Poccuu, ymenbinenHoit va 1-2 %
yMeHbIIIeHHOH Ha 1-2 %
He Oonee | JIoXoIHOCTH Ha ypOBHE JIoX0THOCTh Ha yPOBHE KJIFOUEBOM CTaBKU
20% nporieHTHOM ctraBku RUONIA | banka Poccun
JI0XOTHOCTh Ha YPOBHE N
He Oonee . JI0X0THOCTh Ha yPOBHE KJIFOUEBOM CTaBKU
o npoueHTHoi ctaBku RUONIA, " o
35% . 0 banka Poccun, yBenmnuennoii Ha 1-2 %
yBenmueHHoM Ha 1-2 %
JI0XOTHOCTh Ha YPOBHE .
He Oonee . JI0XOTHOCTh Ha YPOBHE KJIFOUEBOI CTaBKU
o nporeHTHOM cTaBku RUONIA, " o
60% . 0 banka Poccuu, yBennuennoii na 3-5 %
yBeJnndeHHOU Ha 3-5 %

6.3. 3nauenne OxugaeMoi TOXOAHOCTH B MPOIEHTAaX FOJOBBIX OT CTOUMOCTH aKTHBOB B
yIrpaBiaeHuu otpaxaetcs B MuBectumonnom mpoduie Kinuenra ([Tpunoskerne Ne 3 k HacTostiei
Meroauke).

6.4. OOmIEeCTBO NP OCYIIECTBICHUH JIOBEPUTEIHHOTO YIIPABICHUS TPEIIPUHAMALET BCE
3aBHCAIINE OT HETO NEHCTBUA sl JoCTKeHU OKUIaeMOi TOXOTHOCTH MPH MPUHATUHN PUCKA B
npeaenax J[omycTumMoro pucka.

6.5. O0mecTBO He TapaHTHPYyET NOCTIKEHU OKUTaeMOHN JOXOIHOCTH, OTPE/ICIICHHON B
WuBectumonnom npoduiie Knuenra.

1. 3aka0unTeIbHbIE MOJI0KEHHS

7.1. Hactostimast Metouka BCTyIaeT B CUJTy 10 UCTeYeHUH 10 KaneHJapHbIX JHEH CO AHS
ee packpbITus Ha opuimaibHOM caiite Ob1ecTBa B MHPOPMAIIMOHHO-TEJIEKOMMYHUKAIIMOHHON
cetu «IHTEpHET.



Ipunoxenne Ne 1
K MeToanke onpeneneHns HHBECTUIIHOHHOTO MPOGHIIS KIHEHTA

Amnxkera i onpenenenust uBectuimonHoro npoduist Kimenrta opuainaeckoro mmna
(ITepeyerbp HEOOXOTUMBIX CBEIICHUIN)

0O - T€EPBOHAYAIIBHOEC 3aII0JTHEHNUE CBEICHUM

O - ©I3MEHEHHUE CBEIEHUN

JaTa cocraBnenus

IlonmHOE HaMEHOBaHHUE

OI'PH/MHH / (perucTpannoHHbIH HOMEp B
CTpaHe PerucTpaniy — Ui HEPE3UICHTOB)

CyMMa nepeziaBaeMbIX B IOBEPHTEIBHOE
yIpaBieHUE CPEICTB, B PyO.

Tun uuBecropa

O KBaTU(HULUPOBAHHBII HHBECTOP
O HeKBATH(HULUPOBAHHBIH HHBECTOP

JlOXOIHOCTB OT JOBEPHUTEILHOTO Ykasamo 3snauenue CnpaBouHast
YIpaBJIeHHs, HA KOTOPYIO PACCUUTHIBACT BEJIMYNHA
KnmenT, B mpolieHTax To10BbIX, 3a 1 (011H)
rox
Caenenus AJisi onpeaeJeHNsi HHBECTHIHOHHOTO MPoduIst Bana

1. [IpeamonaraeMelii CPOK HHBECTHPOBAHUS O MeHee 1 rofa; 0

0 oT | roga BKIFOUMTEILHO 10 3 JICT; 10

O OT 3 JIeT BKJIIOUUTENHHO 15
2. llens uaBectupoBanus Kinuenra ¢ O coxpaHeHue kanuraina (J{loX0IHOCTh He HIKE YPOBHS 0
YKa3aHHEM TOXOAHOCTH OT JOBEPUTEIBHOTO | MHQISALUH, pacCCUUTaHHON DenepanbHOi Ciry:K00H
YIpaBlIeHHs, Ha KOTOPYIO PAaCCUUTHIBACT rocyaapcTBeHHoi cratuctuku (Poccrar));
Kiment 0 ¢opmupoBaHUe (PUHAHCOBOTO pe3epBa i YCTOHYHUBOCTH 5

opranu3anuy Ha MHBecTHIMOHHOM ropu3oHTe (JloX0qHOCTh Ha

ypoBHe nporieHTHO! ctaBki RUONIA);

O ¢popMHUpOBaHHE HCTOYHHKA JTONOIHUTEIBHON MPUOBLIH 10

(JdoxomHOCTh Ha ypoBHE HpoueHTHOH cTaBki RUONIA,

yBenudIeHHoM Ha 1-2%);

O TOJIyYeHHE CYIIECTBEHHOTO n0X0aa ([loX0MHOCTh Ha YpOBHE 15

npouentHoit craBku RUONIA, yBenuuenHoit Ha 3-5%).
3. Pasmep (00BbeM) akTHBOB, IuIaHUPYeMbIX K | O 10 100 MiH py0. BKIIOUNTEINIBHO; 5
repeave B TOBEPHUTEIBHOE YIIPaBICHNE o ceerme 100 mutH pyo. 15
4. IInanupyemMast NEpHOJMYHOCTD Nepeaadn O OZHOKPATHO MPH 3aKITI0YEHUH JOr0BOPa; 5
aKTHBOB B JJOBEPHUTEIILHOE YIIpaBICHHE O MepuoAnYecKas repeiada akTHBOB 10
5. CoOTHOIIIEHNE YHUCTHIX aKTHBOB Ha o 1 u meHee, 5
MOCTIEJTHIO0 OTYETHYIO IaTy K 00beMy O 6oinee 1 1 menee 3; 10
CpPEICTB, MepeaaBaeMbIX B TOBEPHUTEIFHOE 0 3 u Gonee 15
yTpaBiIeHue
6. Pasmep coOCTBEHHBIX CPE/ICTB o meree 100 v py6. 0
(coOCTBEeHHOTO KanuTaja) Ha MOCIEIHIO o ot 100 mo 500 miH pyo. 5
OTYETHYIO JAaTy 0 6oisree 500 mutH pyo. 10
7. Hammame crienmanucTos O OTCYTCTBYIOT; 0
TIO/Ipa3/eNIeH s/ COTPYAHIKA, OTBEYAIONIEr0 O IMEIOTCSI 5
32 MHBECTHIIOHHYIO JIEITEIHHOCTD
8. Kpammdukanus, o6pazoBaHne U OMBIT O OTCYTCTBYET; 0
paboTHI CHEHAICTOB O BhICIIee 00pa30BaHUE U OIBIT PAaOOTHI HA PUHAHCOBOM PHIHKE 5
HO/IPa3/IeIeHHs/COTPY/AHUKA, OTBEYAIOLIECTO MeHee 2 JIeT B J0JDKHOCTH, HAaIIPSIMYIO CBSI3aHHOIT ©
3a UHBECTULIUOHHYIO ACATEIIbHOCTD HWHBECTUPOBAHUEM AKTUBOB;

O BbICIIee 00pa30BaHUE U OMBIT PabOTHI Ha PUHAHCOBOM PHIHKE 10

Gosee 2 JIeT B JOJDKHOCTH, HAMIPSIMYIO CBSI3aHHOM C
WHBECTUPOBAHUEM aKTHBOB




9. HHaHI/IpyeMaﬂ NEPUOANIHOCTE BBIBOJA

O Goutee 6 pa3 B TOJI;

YaCTH aKTHBOB U3 IOBEPUTEILHOTO 0ot 4 1o 6 pa3 Brox; 10
yIpaBieHUs B TeUEHHE KAJICHIAPHOTO To/1a O He 6ouee 4 pa3 3a rog 15
(meob6xonuMo BbIOpaTh HauboIee
MOAXO/ISIINIA BAPHAHT)
10. Hannuue onepanuii ¢ pa3nudHbIMU O ONepaIuu He OCYIIECTBISINCH UITH Pa3MelIeHHe JEHEKHbBIX 0
(MHAHCOBBIMM HHCTPYMEHTaMH 3a CPE/ICTB B JETIO3UTHI;
TIOCJIETHUI OTYETHBIN IO O MepuoANYecKoe HHBECTHPOBAHUE B pa3lIMUHbIe (PUHAHCOBbIE 5
HWHCTPYMEHTHI (akuuu, oonuramuu, [11O);
O CYIIECTBEHHBIH OIIBIT U IIOCTOSHHBIC HHBECTUIIMH B Pa3JINUHbIe 10
(bMHAHCOBBIC HHCTPYMEHTHI
[penBapuTenbHEI 6amt (ompenensieTcs Kak MpocTas CyMMa 0allIoB BCeX BEIOPaHHBIX OTBETOB C II. 1 [Pe3ynbTar
BKJIFOUUTEIIBHO 110 I1.10 BKIIOUUTENBHO) pacuera]
11. IIpenensHsIit pa3Mep yObITKa, KOTOPBIH o He 6onee 10%); 25
KnmeHt cormacen HecTn o He 6onee 20%; 60
O He 6oiee 35%); 90
0 He Goxee 60% 110
WTtoroserit 6asmn (onpenernsieTcs Kak MUHIMalIbHOe 3HadeHue u3: [[IpenBapurensHblii 6amt, bam 3a BRIOpaHHBII [Pe3ynbTar
orBer Ha1.11]) pacuera]

Kanenr

ITonnuce

VYnomaomouennoe aurmo OOmecTBa

(®HO0), neuatsb

ITonnuce

(®UO), neuats




[Mpunoxenne Ne 2
K MeToauke onpeneineHnss HHBECTUIIMOHHOTO MPOQMIIst KIIMeHTa

Amnxkera i onpenenenust aBectuiimonHoro npoduist Knuenra ¢pusudeckoro iauna

(IT

O - I€pBOHAYAJILHOC 3aIIOJIHEHUEC CBe)leHI/Iﬁ

epeyeHb HEOOXOIMMBIX CBEACHUI)

O - UBMECHEHHE CBEJICHUM

I[aTa COCTaBJICHUS

damunus, UMsi, OTYECTBO

CBeneHUS O TOKYMEHTE,
YIOCTOBEPSAIOLIEM JINYHOCTh

WHH, CHUIC (mpu Hamu4un)

CyMMa nepesiaBaeMbIX B JIOBEPUTEIBFHOE
yIpaBJiIeHUE CPEICTB, B PYO.

Tun uuBecropa

O KBaIM(UIMPOBAHHBII HHBECTOP
O HEeKBaH(DUIMPOBAHHBIA HHBECTOP

Jl0X0HOCTb OT JOBEPUTENBHOIO Ykazamo snauenue CrpaBouHast
YIpaBJIeHHs], Ha KOTOPYIO Ber BEJINYMHA
PaccUUTHIBAETE, B IPOLIEHTAaX F'OIOBHIX,
3a 1 (oauH) rox
Caenennsi UIsl onpesiesIeHNs] HHBECTHIHOHHOTO Mpoduist Bana
1. Bo3pacr (rpymma) 0 menee 20 et nubo 6osee 60 net; 0
0 ot 20 noiHbIX JeT ¥ 10 60 JeT BKII0YUTEIEHO 5
2. Ykaxxute ypoBeHb Bamrero O OTCYTCTBYET, HEMOJIHOE MIIN HIDKE CPEIHEro; 0
o0Opa3oBaHus O cpeJHee I CpelHe-ClIennaabHOe; 5
O BBICLIEE, IIPH 3TOM OTCYTCTBYET BBICIIEE SKOHOMHYECKOE; 10
O BBICIIEE YKOHOMHYECKOE; 15
O MMEIO CIICIMATN3UPOBAHHbIH ()MHAHCOBBII CepTU(HKAT: 20
aynuropa, ctpaxoBoro aktyapusi, CFA, CIIA, FRM, mm6o
CBHJETEIHCTBA O KBATH(HUKAINH, TOATBEPKIAIOIIETO
kBau(UKauio B chepe GUHAHCOBBIX PHIHKOB
3. Llenp WHBECTHPOBAHUS O 3auTa cpeAcTB oT HHIIANH ([JJ0X0AHOCTH HE HIKE YPOBHS 0
(s aero Bel XoTHTE MHBECTHPOBATH?) UHOIAIHH, paccauTaHHOi DenepanbHO CiryK00it
rocynapcTBeHHoit craructuku (Pocerar));
O co3nanne (pUHAHCOBOTO pe3epBa («IOayIIKa 0€30ITaCHOCTH) 5
(JoxoaHOCTh HAa YPOBHE KJII04YEBOM cTtaBku banka Poccun);
O HaKOIUIEHUE Ha OIPeJIeNICHHYIO 11eJb (COBEPIICHUE KPYITHON 10
MOKYIIKY B OyaymieM, GuHaHCHpOBaHUE 0Opa3oBaHue peOeHKa,
MyTelIeCTBYE, TOKYIKa HEJBIKUMOCTH | T.1.) (JJoxomHOCTh Ha
ypOBHe Kio4eBoi cTaBku banka Poccun, yBenmuenHoit Ha 1-2 %);
0 TOJyYeHHE PETyISIPHOTO JOTIONHUTEIHFHOTO T0X0aa 15
(1OXOMHOCTB: MPEBHIIIAET MAKCUMATBHYIO IPOIEHTHYIO CTaBKY
(JoxoaHoCTh Ha YpOBHE KJII04Y€BO# ctaBku banka Poccun,
yBeJMUYeHHOU Ha 3-5 %)
4. MpeamonaraeMeIii CPOK 0O meHee 1 rona; 0
WHBECTUPOBAHUS 0 ot 1 rosia BKIIOYHUTENBHO /10 3 JIET; 5
O OT 3 JIET BKIIOYHTENBHO 10
5. [lpumepHEIe cpenHeMeCIHbIE o meree 100 TeIc. pyo.; 0
JIOXOJIBI 32 ocenHue 12 mMecsuen o ot 100 TeIC. py0. BKIIFOUHTENEHO, HO MeHee 500 ThIc. pyo.; 5
(Ykaxute cpeqHuii pasmep 0 ot 500 ThIC. py0. BKIIOYUTEIBHO 1 Oosee 10
€XKEeMECIYHOT0 10X0Aa 3a rnocienHue 12
MECSILIEB)
6. [IpumepHBIe cpeHeMeC IHbIC O 3aTPYAHAIOCH OTBETUTD UJIHM PACXO/IbI PEBHIIIAET TOXOIBI; 0
pacxopl 3a nocieanue 12 mecsien 0 70% OT J0XOI0B BKIIOUUTEIBHO U OoJIee; 5
(Yxaxwure cpennuit pasmep Bammx tpat | 0 ot 30% BrmountensHo 10 70% OT 10X00B; 10
3a nocneanue 12 mecsues) o 1o 30% ot noxo10B 15

10




7. Nmetotes 1 y Bac cymecTBeHHEIE O 712, ©KeMecsTIHast JOJIT0Basi Harpy3Ka CyIecTBEHHA, COCTABIISIET He 0
HMYIIECTBEHHbIE 00513aTeNbCTBA, 32 MmeHee 50% OT cpeHeMecsIHOTO 0X01a;
UCKJIIOUCHUEM CYMM, YKa3aHHBIX KaK O I, ©KeMecsuHas 10JroBas Harpy3ka cocrasiser MeHee 50% ot 5
CpeHeMeCUHbIE PACX0/Ibl (3aiMBl, CPEIHEMECSYHOTO JI0X0/3a;
KPEIUTHI, UHbIE 0053aTeIbCTBA U O CYIIECTBEHHBIX 0053aTEIbCTB HET 15
Pacxoibl) CO CPOKOM HCIIOIHCHUS
paBHBIM (JIHOO C TIPEBBIIIAIONIIM
CPOKOM HCIIOJHEHUS) TIPEAToIaracMoMy
TIEPHOJTy HHBECTHPOBAHHS ?
8. CBenenust 0 cOepexkeHMX (IEHEXKHBIE | O OTCYTCTBYIOT i MeHee 100 TrIc. pyo.; 0
Cpe/ICTBa Ha BKJIaJaX M HAaKOIHUTEIBHBIX g ot 100 ThIC. py0. BKIIOUUTENBHO 0 1 MIH pyo.; 5
cyeTax, B HAIHIHOH (opme, koTopsie Bol | 0 oT 1 MitH py6. BKIIOUHTENHHO 10 3 MIH pyo.; 10
He IUTaHUpYeTe TPAaTHTh B Orkaiimee O oT 3 MIH py0. BKIIOYUTENEHO 1 Oojee 15
BpeMmsi Oe3 yuera ACHEKHBIX CPEACTB,
IpernosaraeMblx K rnepeaayue B
JIOBEPUTEIBHOE YIIPABICHHUE)
9. Pazmep Bammx nnBecTHUUi B O OTCYTCTBYIOT; 0
HWHCTPYMEHTHI, OTIMYHBIE OT OaHKOBCKUX | O 1o 1 MiuH pyo.; 5
BKJIQJIOB U HAKONIUTEIBHBIX CYETOB Ha o ot | MiH py6. BKIIOYUTENBHO 10 3 MIIH Pyo0.; 10
TEKYLIHA MOMEHT? 0 oT 3 MJIH py0. BKJIIOYUTENBHO U Oonee 15
10. Kak BpsI oneHrBaete ypoBeHb Bamiux | O 3aTpYAHSIOCH OTBETHTD; 0
3HaHHUH B 00JACTH HHBECTUPOBAHUS? O uMero 06a30BbIe 3HAHHS, TOHIMAIO Pa3HHUILy MEXAY pa3MELIICHUEM 5
CPE/ICTB Ha JICTIO3UTE U MPUOOPETCHUEM OOIHMIalnii, aKIHid,
HWHBECTUIIMOHHBIX [1aeB, YTO NHBECTUPOBAHNE B HHOCTPAHHOM
BAJIIOTE B TOM YHCJIC HECET B ceOe JIOMOIHUTENILHBIC PHCKHY;
O 3HaKOM C MHCTpYMeHTaMHU (pOHIOBOTO (aKiyy, OONUranuy ¥ HHbIe 10
LIeHHbIe OyMaru), cpouHoro ((prouepchl, OIIUOHBI) MM BaTIOTHOTO
PBIHKA, TOPSAKOM IIPOBECHHS TOPrOB, HHBIC 3HAHUSA O (PHHAHCOBOM
PBIHKE;
O IMOMUMO HEPEYHCICHHOTO BBIIIE 3HAKOM CO CIIOKHBIMH 15
(CTPYKTYpHBIMH) OOJIUTAIISIMU, BHEOUPKEBHIMH TIPOU3BOAHBIMHU
HHCTPYMEHTAMH, HHCTPYMEHTaMH, PEaT3aIHsl IIPaB 110 KOTOPBIM
CBsI3aHA C UCIIOJIb30BaHUEM HHOCTPAHHOH (hPHHAHCOBON
HH}PaCTPYKTypHI
11. Kaknmy ¢pUHAHCOBBIMY IIPOIYKTaMH | O TOJBKO GAaHKOBCKHE BKJIAIbI INOO HAKOUTENEHEIE cueTa (TIpH 0
BEI yxke nosnp3oBainch? BBIOOpE JAHHOTO OTBETa MPH OTBETe Ha 12 BOIPOC yKa3bIBAaeTCs
«UHBECTUPYIO BIIEPBBIEY);
o HITO (rerocynapcTBeHHOE eHCHOHHOE obectnieuenue), ICK/ 5
HCX (unBecTHIIMOHHOE/ HAKOTIUTENHLHOE CTPAXOBAaHHE KU3HN);
O AOBEPUTENBHOE YIPaBJICHHE, B TOM YHCIIE PHOOpeTal 10
WHBECTHUIIMOHHBIC T1aH;
0 Opokepckoe 00CITy)KHBaHUE 15
12. VxaxnTe Banr omsIT B 06mactu O MHBECTHPYIO BIEPBbIE (YKAa3bIBACTCS MIPU BEIOOPE «TOIBKO 0
WHBECTHPOBAHHUS Ha PHIHKE [IEHHBIX 0aHKOBCKHE BKJIaJbl THOO HAKONUTENbHBIE CYeTay Mpu oTBeTe Ha 11
Oymar BOTIPOC);
o MeHee 1 roaa; 5
0 oT | roja BKIIIOUATEILHO, HO MEHEE 3 JIET; 10
0 3 rosia u Gonee 15
[penBaputenbHEIN 6amt (onpenensercs Kak mpocTas cyMMa 0aliioB BCeX BEIOPaHHBIX OTBETOB C II. 1 [Pesynbrar
BKJIFOUUTEIILHO 10 1.1 2 BKITFOUUTENBHO) pacuera)]
13. TIpenenbHelii pa3mep yObITKa, O He 6onee 10%; 30
KOTOpBIi BrI cornacHs! HecTH O He 6onee 20%); 80
O He 6oxee 35%; 120
O He Goxee 60% 150
Wrorosslit 6ant (onpenensercs Kak MUHUMalbHOE 3HaueHue u3: [[IpenBapurensHbiii 6amn, ban 3a BeIOpaHHBII [PesynbTar
oTBeT Ha 11.13]) pacuera)

Kinent

Tloamuce

Ymomaomouennoe auro OOmecTBa

(DUO)
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Tloamuce

(®UO), neyars
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IMpunoxxenne Ne 3

K MeTonuke omnpeesieHnss HHBECTUITHOHHOTO MPOQUIIS KITUEHTA

NuBectnnnonnbiii npoduias Kianenra

IToanoe HaumenoBanue/ PO Kinenra

YcioBHOE 0003HaAYEHHE, TO3BOJISIIONIEEe OJHO3HAYHO
uaenTuunuposarsb Kiuenra (mpu Heo0XoqumMocTH)

HUHH

Tun naBecropa

O KBAIU(QUIUPOBAHHBIH HHBECTOP
O HeKBaTH(UIIMPOBAHHBIN HHBECTOP

Tun Kiiuenra

O IOPUINYECKOE JTHIIO
O ¢pu3HIecKoe JIUIo

Jara nayaJa neiicreusi qorosopa 1y

Jara okoHyanus aeiicteus gorosopa Y

CymmMma nepenaBaembix B 1Y cpeacTs (akTuBoB), B
pyo.

HNuBecTunnonnsbiii npodguis Kimnenra:
(ompenensercst OOIIECTBOM)

MHBeCTULIMOHHBIN TOPU30HT

JaTta Hayana THBECTULIMOHHOTO TOPU30HTA

I[aTa OKOHYaHUS VIHBECTHIIMOHHOTO Tropu3oHTa

Honyctumslii puck Kinenra, B mpouieHTax
(171 KaXKIOTO MHBECTULIMOHHOTO TOPU30HTA)

He 6onee % yOBITKOB OT CTOMMOCTH AKTHBOB
Ha  Hayajo MHBeCTHIIMOHHOTO TOPH30HTA,
ONpEJEIEHHOW B COOTBETCTBUM € MeTtoaukoin
OIICHKHM CTOMMOCTH OOBEKTOB JOBEPUTEIHHOTO
yIOpaBJICHUS, KOTOPhIE HE MPEBBICAT YOBITKH
KnuenTta Ha UHBECTUITMOHHOM TOPHU30HTE.

OsxumaeMasi JOXOTHOCTh, B IPOIIEHTAaX TOIOBBIX
(71T KaXKIOTO MHBECTHIIMOHHOTO TOPH30HTA)

Ob6pamaem Bamie BHUMaHwMe:

- OOmecTBO He TPOBepsieT IOCTOBEPHOCTh CBEACHMI, NPEJOCTaBICHHBIX KIIMEHTOM i OmnpeneseHHs ero
WuBectuumonHoro mpoduins. B ciydae ecnu Kimment npenocrapun OOIecTBy HEJOCTOBEPHYIO HHADOPMALUIO IS
omnpeneneHus ero MHBecTHIMOHHOTO Npouiist, KIMeHT caMOCTOATENHHO HECET BCE PUCKH, BO3HHKILIUE B PE3yJIbTATE
JIOBEPUTEJIBHOTO YIPABJICHUS, CBsA3aHHbIE C HEKOPPEKTHBIM ompenenaeHueM JlomycTumoro pucka u  (Win)
npeBblIeHHeM ypoBHs DakTH4yeckoro pucka Hax JomyCcTUMBIM PUCKOM;

- OO1iecTBO He TapaHTUpyeT nocTxkeHus: OKUIaeMoil TOXOAHOCTH, ONpe/ieliecHHOW B MIHBECTUIIMOHHOM Npoduie

Kinenra;

- OOImecTBO CaMOCTOSTENBHO OIpefeNnsieT WHBECTHLHMOHHBIH npoduias KimeHta Ha OCHOBaHMM JaHHBIX,
npenocTaBieHHbIX Kinentom, npu 3tom Jlomyctumslii puck 1 OxkpgaemMast JOXOIHOCTh B MHBECTHIIMOHHOM Npoduite

MOTYT OTJIMYATbhCA OT 3a4BJICHHBIX Kiuentom.

VYnomaomouennoe auro OOmecTBa

nata, @O, noanuck, nevathb

Cornacue Kimenra ¢ HWHBCCTUIIMOHHBIM HpO(i)I/IJ'ICM

nara, DO, nmoanucek, neyaThb

Bropoii sk3eMIIIsip HHBECTUIIMOHHOTO Mpoduist noxydeH Kirenrom
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nara, @O, noanuck, neyathb
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